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13 July 2005
Local Government Pension Scheme (Amendment) Regulations 2005

You will wish to know that today the above regulations were laid before Parliament with a coming into force date of 3 August 2005. The provisions have full retrospective effect to 1 April.

The key points of the regulations to note are:-

· The Scheme is returned to the position it was in on 31 March;

· No exemptions have been made for those Scheme members who joined on or after 1 April 2005;

· The regulations provide the vires for an interim valuation exercise of Scheme pension funds and for these to be completed by 30 September 2005-07-13

Ministers will consider in the autumn the outcomes of the valuations undertaken and other data collection events and take a decision then on the form and content of subsequent legislation which would take effect in April 2006 in order to ensure the on-going solvency of the Scheme.

A more detailed letter, a copy of the regulations and the Deputy Prime Minister's Statement placed before the House today will be sent to you later, for distribution to your colleagues and affiliates.

A standard distribution to all LGPS interests in England and Wales will take place tomorrow.

T B J Crossley
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